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Reno  Oil  and  Land  Company, 

Office  of  Subscription  Agent  for  Sale  of  the  Stock., 
21  NASSAU  STREET,  NEW  YORK, 

February  i6,  1866. 

Dear  Sir  : 

Enclosed  is  the  prospectus  of  the  Reno  Oil  and  Land  Company. 

This  Company  is  organized  upon  apian  that  will  commend  itself  to  the  most  conservative 

Great  care  has  been  exercised  to  protect  the  interests  of  all  parties. 

If  the  Company  is  successful,  and  there  is  every  probability  that  it  will  be  largely  so,  it 
is  a  success  divested  of  the  hazards  incident  to  other  oil  companies  ;  and  in  no  contingency 
can  the  stockholders  lose  more  than  the  five  dollars  per  share  paid  to  develop  the  property, 
and  the  interest  on  their  money  while  it  remains  in  the  hands  of  the  Trustees. 

The  directors  of  the  Company  are  widely  and  favorably  known,  and  the  majority  of  them 
are  connected  with  well-known  Banks.  The  plan  has  been  submitted  to  many  prominent 
Bankers,  who,  after  hearing  its  details,  have  voluntarily  offered  to  assist  in  selling  the  stock 
in  their  several  localities. 

You  are  respectfully  requested  to  examine  this  plan,  and  if  you  approve  it,  to  aid  in 
procuring  subscriptions  for  the  stock  in  your  vicinity.  If  you  cannot  personally  accept  the 
agency,  please  appoint  some  officer  of  your  institution. 

If  none  of  your  officers  can  act,  have  the  kindness  to  suggest  the  name  of  one  of  your 
prominent  citizens  of  thorough  business  habits  and  undoubted  integrity. 

The  commission  for  selling  will  be  one  dollar  for  each  share  of  stock,  or  for  each  option 
remitted  for,  which  you  are  requested  to  deduct  from  remittances. 

The  current  rate  of  exchange  upon  New  York  will  be  allowed  upon  sums  forwarded. 
Remit  by  draft  on  this  city,  Boston,  or  Philadelphia. 

Please  advise  us  whether  or  not  you  accept  the  agency.  Should  you  suggest  another 
person,  be  pleased  to  inform  us  of  his  name  and  address,  for  which  purpose  an  envelope  is 
enclosed.  The  stock  will  be  thoroughly  advertised.  Prospectuses,  circulars  and  hand-bills 
will  be  furnished  to  banks,  bankers  and  individuals  that  assist  in  placing  the  stock. 

Very  respectfully  yours, 

SAMUEL  T.  HOWARD, 

Subscription  Agent, 

21  Nassau  Street,  New  York.. 
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I>  1  R  O  TO  n  s . 


Hon.  GALUSHA  A.  GROW,  -  -  .  - . Rkno,  Pa. 

Late  Speaker  of  the  United  States  House  of  Representatives. 

Hon.  C.  R.  RANSOM,  -  --  --  --  --  --  Hoston,  Mass. 

United  States  Bank  Commissioner  for  New  England. 

Hon.  SIDNEY  DEAN,  ----------  Proviokncf,  R.  I. 

Late  Member  of  Congress — Editor  of  Providence  Press. 

HENRY  A.  SMYTHE,  Esq^,  ----------  New  York  City. 

President  of  the  Central  National  Bank  of  New  York. 

LUCIEN  H.  CULVER,  Esq.,  ---------  New  York  City. 

Of  Culver,  Penn  &  Co.,  Bankers. 

Hon.  AUGUSTUS  FRANK,  ----------  Warsaw,  N.  Y. 

Member  of  the  U.  S.  House  of  Representatives,  36th,  37th  and  38th  Congress. 

Major  JOHN  L.  WILSON,  -  --  --  --  --  Madison,  Ind. 

Late  of  the  United  States  Army. 

Hon.  THOMAS  S.  STANFIELD,  -  South  Bend,  Ind. 

President  of  1st  National  Bank,  of  South  Bend. 

Hon.  CHARLES  VERNON  CULVER,  -------  Franklin,  Pa. 

Of  Culver,  Penn  &  Co.,  and  Member  of  the  present  Congress. 

ALEXANDER  BRADLEY,  Esq^,  -  --  --  --  --  Pittsburgh,  Pa. 

President  of  Tradesmen’s  National  Bank  of  Pittsburgh. 

JOSHUA  DOUGLASS,  Esq^,  -  --  -  _--  -  Meadville,  Pa. 

President  of  the  National  Bank  of  Crawford  Co.,  Pa. 

Col.  James  H.  BOWEN,  -  Chicago,  III. 

President  of  the  3d  National  Bank  of  Chicago. 

GEORGE  H.  REA,  Esq^,  -  --  --  --  --  -  Sr.  Louis,  Mo. 

President  of  the  2d  National  Bank  of  St.  Louis. 


Hon.  JOHN  J.  CISCO, 

of  ll^c  cf  uni). 

•  •  •  • 

New  York  City. 

Of  John  J.  Cisco  &  Son,  Bankers,  and  late  Assistant  Treasurer  of  the  United  States, 

at  New  York. 

DENNING  DUER,  Esq . 

•  •  •  • 

New  York  City. 

Of  James  G.  King’s  Sons,  Bankers. 

^rfsident. 

omoEi^S- 

^9icc-|,1resibent. 

GALUSHA  A.  GROW. 

CHARLES  VERNON  CULVER. 

^ftutarg. 

(Treasurer. 

WILLIAM  BROUGH. 

ROBERT  F.  BROOKE. 

_ 

^ujjerintcubcnt. 

The  President^  .... 

JAMES  JENKINS. 

Cifccutibf  Committee, 

•  •  •  • 

GALUSHA  A.  GROW. 

The  Vice-President^  .... 

«  •  •  • 

.  CHARLES  VERNON  CULVER. 

Member  of  the  Boards 

•  •  •  • 

AUGUSTUS  FRANK. 

SAMUEL  T.  HOWARD, 

Subscription  Agent, 

•  •  •  • 

21  Nassau  Street,  New  York. 

Late  Deputy  Comptroller  of  the  Currency  at  Washington,  D.  C. 
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Oil  and  Land  Company, 

incorporated  under  the  laws  of  PENNSYLVANIA.  NOV..  1SC5. 


Capital  Stock, . .  $10,000^000^ 

Shapes,  One  Hundred  Dollars  Each- 
Working  Capital,  .  $500,000. 

stockholders  not  Vndividually  liable. 


STOCK  GUARANTEED 

BY  A  DEPOSIT  OP  ONE  HENDRED  DOLLARS  FOR  EACH  SHARE  OP  STOCK  SOLD  WITH 
THE  TRESTEES  OF  THE  FCXD,  TO  BE  KEPT  BY  THEM,  DEPOSITED  lY  THE 
UYITED  STATES  TP.EASURY  OR  IXYESTED  lY  GOVERYMEYT 
SECURITIES,  AS  A  PLEDGE  FOR  THE 

H.Er)EMPTIO]M  OF  THE  STOCK  AT  EAR. 


OFFICE, 

ISTo-  Isr£XssrfLL  Stz'oet,  UNTp-w- 


1  866. 


O  F  F  I  C  E  R  S  . 


GALUSHA  A.  GROW. 

|]rjesii)€nl, 

CHARLES  VERNON  CULVER. 

^rcretarg,  Creasarcr, 

WILLIAM  BROUGH.  ROBERT  F.  BROOKE. 

S>aperi:nLnbcnt, 

JAMES  JENKINS. 


dvX’ectttibc  Committee, 

The  President,  .  .  .  GALUSHA  A.  GROW. 

The  Vice  President,  CHARLES  VERNON  CULVER. 
Member  of  the  Board,  AUGUSTUS  FRANK. 

Crastees  of  llje  <^unb, 

Hon.  JOHN  J.  CISCO, . New  York  City. 

Of  John  J.  Cisco  &  Son,  Bankers,  and  late  Assistant  Treasurer  of  the  United 
States,  at  New  Y'ork. 

DENNING  DUER,  Esq., . New  York  City. 

Of  James  G.  King’s  Sons,  Bankers. 

^abscripiion  ^gent, 

Hon.  ;SAMUEL  T.  HOWARD,  21  Nassau  Street,  New  Y^ork. 

Late  Deputy  Comptroller  of  the  Currency  at  Washington,  D.  C. 


DIllP^CTOUS. 


Hon.  GALUSHA  A.  GROW  .  .  .  Reno,  Pa. 

liAte  Speaker  of  the  Unitci  Statc.3  House  of  llepresentatives. 

Hon.  C.  Iv.  HANSOM, . Boston,  Mass. 

United  States  Bank  Co:ainission‘*r  for  New  England. 

Hon.  SIDNEY  DEAN, . Pkovidence,  B.  I. 

Late  itember  of  Congress— Editor  of  1‘roTideucc  I’ress.  , 

HENRY  A.  SMYTHE,  Esq.,  .  .  .  New  Yoiik  City. 

President  of  the  Central  National  Bank  of  New  York. 


LUCIEN  H.  CULVER,  Esq.,  . 

Of  Culvei’,  Penn  &  Co.,  Bankers. 


New  York  City.. 


Hon.  AUGUSTUS  FRANK,  .  .  .  Warsaw,  N.  Y. 

Member  of  the  U.  S.  House  of  Representatives,  33th,  S7th  &  3Sth  Conei’ess. 


Major  JOHN  L.  WILSON,  .  .  .  Madison,  Ind. 

Late  of  THE  United  States  Auhy. 

Hon.  THOMAS  S.  STANFIELD,  .  .  South  Bend,  Ind. 

President  of  1st  National  Bank,  of  South  Bend. 

Hon.  CHARLES  VERNON  CULVER,  Franklin,  Fa. 

Of  Culver,  Penn  &  Co.,  and  Member  of  the  present  Congress. 

ALEXANDER  BRADLEY,  Esq.,  .  .  Pittsburgh,  Pa. 

President  of  Tradesmen’s  National  Bank  cf  Pittsburgh. 

JOSHUA  DOUGLASS,  Esq.,  .  .  .  Meadville.,  Pa.. 

President  of  the  National  Bank  of  Crawford  Co.,  Pa. 

Col.  JAMES  H.  BOWEN,  ....  Chica(jo,  III. 

President  of  Third  National  Bank  of  Chicago. 

GEORGE  H.  REA,  Esq.,  ....  Saint  Louis,  Mo. 

I’rcsiJent  of  Second  National  Bank  of  Saint  Louis. 


Subscriptions  to  the  Stock  of  The  Reno  Oil  and  Land  Company  may  be 

made  through  the  principal  Banks  and  Bankers  or  Agents  of  the  Company 
in  the  towns  and  cities  throughout  the  United  States,  or  through  the  Gene¬ 
ral  Subscription  Agency  of  the  Company  at  No.  21  Nassau  Street,  New  York. 

One  Hundred  and  Five  Dollars  will  purchase  a  Share  of  full  paid 
Guaranteed  Stock,  redeemable  at  par  at  all  times.  Of  this,  One  Hundred 
Dollars  will  be  placed  in  the  hands  of  Trustees,  for  deposit  in  the  United 
States  Treasury,  or  investment  in  Government  Securities,  thus  to  be  held 
as  a  pledge  for  the  redemption  of  the  stock  ;  and  Five  Dollars  will  be 
placed  in  the  Treasury  of  the  Company,  as  a  contribution  to  the  working 
Fund. 

Ten  Dollars  will  purchase  the  Option  or  right  to  take  a  Share  of 
Guaranteed  Stock,  at  one  hundred  dollars,  at  any  time  prior  to  April  1st, 
1867,  no  matter  how  much  it  may  have  advanced  meanwhile.  Of  this,  Five 
Dollars  will  be  placed  in  the  Treasury  of  the  Company,  as  a  contribution 
to  the  working  fund. 

Address, 

SAMUEL  T.  HOWARD, 

General  Subscription  Agent, 

No.  21  Nassau  Street,  New  York. 


THE  RENO  ENTERPRISE. 


The  Reno  property  was  selected  ))y  lion.  Charles 
Vernon  Culver,  the  present  representative  in  Congress 
from  the  Venango  District,  Pennsylvania.  Mr.  Culver 
has  for  years  been  a  resident  of  that  District  and  inti¬ 
mately  identified  with  all  its  interests.  He  purchased 
this  land  some  years  since,  being  convinced  of  its  value  as 
oil  territory,  and  as  the  site  best  adapted  for  building  the 
GREAT  CENTRAL  COMMERCIAL  TOWN  OF  THE  OIL  REGIONS. 

The  time  having  come  for  developing  its  value  for  both 
purposes,  the  property  has  been  put  into  a  Joint  Stock 
Company.  It  is  proposed  to  interest  others  in  its  devel¬ 
opment,  the  stockholders  paying  the  par  value — one  hun¬ 
dred  dollars  per  share — for  the  stock,  and  contributing 
five  dollars  per  share  to  the  working  fund  of  the  Com¬ 
pany.  They  will  thus  become  the  proprietors  of  the 
Company,  and  will  receive  the  benefits  of  its  revenue  as 
long  as  they  remain  such.  They  are  at  liberty  at  any 

TIME  to  withdraw  THE  PAR  VALUE  OF  THEIR  STOCK - the 

return  of  which,  on  demand,  is  guaranteed  them  by  pla¬ 
cing  one  hundred  dollars  for  each  share  of  stock  sold  in 
the  hands  of  Trustees,  to  be  deposited  by  them  in  the 


G 


United  States  Treasury  or  invested  in  (rovernmcnt  Secu¬ 
rities,  and  thus  to  be  held  by  them,  in  trust,  for  the  re¬ 
demption  of  the  stock  at  par. 

l)y  this  means,  if  it  is  worth  what  it  is  believed  to  be, 
Mr.  Culver  will  get  but  a  fair  price  for  the  property.  If 
it  should  prove  otherwise  the  stockholder  can  suffer  no 
loss  l)eyond  the  contribution  to  the  working  capital — five 
dollars  per  share.  The  details  of  the  plan  are  given  in 
the  following  prospectus. 


PROSPECTUS. 


The  Keno  Oil  and  Land  Company  is  a  joint  stock  Com¬ 
pany,  organized  under  the  general  mining  laws  of  Pennsylvania. 
Its  object  is  the  production  of  Petroleum  from  its  lands  and  the 
'development  of  the  town  of  Reno. 

capital  stock. 

The  Caj)ital  Stock  of  the  Company  is  Ten  Million  Dol¬ 
lars,  divided  into  one  hundred  thousand  shares  of  one 
HUNDRED  DOLLARS  each  and  is  represented  by  the  property  of 
the  Company, 

The  shares  are  full  paid,  and  stockholders  are  not  liable  for 
any  assessments  for  any  purpose.  There  is  no  individual  lia¬ 
bility  of  stockholders  for  debts  of  the  Company. 

THE  STOCK  GUARANTEED. 

The  shares  of  stock  will  be  redeemed  by  Mr.  Culver,  at 
one  hundred  dollars  each,  whenever  presented  at  the  office  of  the 
Company  in  New  York.  This  agreement  is  guaranteed  by  a  de¬ 
posit  of  one  hundred  dollars  for  each  share  of  stock  sold,  with  the 
Trustees  of  the  Fund,  to  be  deposited  by  them  in  the  United 
States  Treasury,  or  invested  in  Government  securities,  and  to  be 
thus  held  in  trust  as  a  pledge  for  the  redemption  of  the  stock. 

DIRECTORS. 

The  affairs  of  the  Company  are  managed  by  a  Board  of  thir¬ 
teen  Directors,  chosen  annually  by  the  stockholders,  at  an  elec¬ 
tion  held  at  Reno,  on  the  third  Wednesday  of  November. 
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THE  KENO  OIL  AND  LAND  COMPANY. 


THE  PROPERTY  OF  THE  COMPANY. 

The  j)roj)erty  of  the  Comj)any  is  situated  upon  the  right 
hank  of  the  Alleghany  Kiver,  in  Venango  County,  Pennsylvania, 
in  the  heart  of  the  Oil  District  in  that  State.  It  embraces  twelve 
hundred  acres  of  land,  and  includes  the  site  of  the  town  of 
Keno,  together  with  all  the  buildings  and  improvements  thereon ; 
all  the  wells  upon  the  j)roj)erty  now  ];)roducing  and  being  sunk  ; 
all  the  structures,  fixtures,  engines,  machinery,  tools  and  per¬ 
sonal  property  of  every  description  connected  with  the  pre¬ 
mises  ;  a  large  hotel,  a  saw-mill,  a  refinery  in  active  opera¬ 
tion,  dwellings  and  business  houses — subject  only  to  the  con¬ 
tracts  heretofore  made  for  the  sale  or  lease  of  certain  lots,  and 
the  releases  made,  or  to  be  made,  to  certain  railroad  compa¬ 
nies  of  the  right  of  way  for  tracks  and  of  grounds  for  depot 
purposes.  The  proceeds  and  advantages  of  which  sales,  leases 
and  releases,  are  secured  to  the  Company  the  sarntj  as  if  orig¬ 
inally  made  by  its  authority.  The  lands  of  the  Company  have 
a  front  upon  the  Alleghany  Kiver  of  eight  thousand  feet,  a 
little  more  than  a  mile  and  a  half,  embracing  Howe's  Eddy, 
which  is  well  known  to  the  river  men  as  the  best  steamboat  land¬ 
ing  on  the  Upper  Alleghany.  This  frontage  is  of  great  value  as 
the  channel  is  deep,  and  steamboats  can  lie  along  the  entire 
length.  The  lands  extend  back  from  the  river  nearly  two 
miles,  and  embrace  for  the  whole  distance  the  valley  of  Shaffer 
Creek  and  its  tributaries,  and  for  the  greater  part  of  the  distance 
the  valley  of  Bannon  Kun, — making  about  four  miles  of  boring 
territory. 

The  Beno,  Oil  Creek  &  Pithole  Kailway  forms  a  junction  on 
the  lands  of  the  Company  with  the  Atlantic  &  Great  Western 
Kailway  .  The  town  is  laid  out  upon  a  beautiful  plateau  ad¬ 
joining  the  river.  There  is  an  active  demand  for  the  lots,  and 
the  revenue  to  be  derived  by  the  Company  from  their  sale  wiU 
be  very  great. 


THE  RENO  OIL  AND  LAND  COMPANY. 
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THE  TOWN  OF  RENO. 

ITS  RAILWAY  AND  COMMERCIAL  FACILITIES.— CENTRAL  LOCA¬ 
TION. - ITS  COMFORT  AND  BEAUTY. - ITS  VALUE. 

The  town  of  Reno  is  named  after  the  gallant  and  lamented 
Major  General  Reno,  who  was  killed  at  the  battle  of  South 
Mountain.  General  Reno  spent  his  bo}diood  in  this  section,  and 
therefore  this  remembrance  is  a  proper  tribute  to  his  fame. 

A  glance  at  the  map  will  show  that  Reno  is  very  near  the 
geographical  centre  of  the  Pennsylvania  Oil  Region,  and,  from 
its  shipping  and  railroad  facilities,  must  become  the  centre  of 
business  and  population. 

It  is  pleasantly  located  in  a  healthy  situation — with  a  dry 
soil  and  good  natural  drainage — and  has  beautiful  surroundings. 
It  is  the  principal  point  of  The  Atlantic  and  Great  Western 
Railway  Company  for  receiving  and  discharging  freights  and 
passengers  for  the  oil  region.  That  Company  has  erected  at  Reno 
one  of  the  best  freight  and  passenger  depots  on  the  line  of  its 
road,  and  receives  and  delivers  more  freight  there  than  at  any 
station  outside  of  the  great  cities. 

THE  RENO  RAILWAY. 

The  Reno,  Oil  Creek  and  Pithole  Railway,  under  the  Presi¬ 
dency  of  General  Burnside,  runs  from  Reno  to  Pithole,  traverses 
in  its  way  the  richest  sections  of  the  oil  region,  and  brings  to 
Reno  a  large  portion  of  the  freight  and  travel.  Other  railroads, 
eager  to  secure  a  share  of  the  immense  trade  which  is  centering 
there,  are  in  the  course  of  rapid  construction. 

ITS  CENTRAL  LOCATION. 

The  central  location  of  Reno,  and  its  accessibility,  afford  the 
best  facilities  for  doing  .business  with  the  surrounding  country, 
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iiiid  make  it  a  desirable  location  for  refineries,  manufacturing  es- 
tablisliments,  and  stores  of  all  kinds  necessary  to  sui)ply  tlie 
wants  of  tbe  Oil  Region.  With  these  advantages  for  business 
will  be  combined  local  and  social  advantages  to  make  it  a  desirable 
place  of  residence. 

COMFORT  AND  BEAUTY. 

Appropriations  of  land  have  been  made  for  parks  and  public 
.:groimds,  which  will  contribute  to  the  beauty  of  the  2)lace. 
The  streets  are  being  graded,  sidewalks  built,  and  attention 
will  bo  given  as  soon  as  j)i’‘'^cticable  to  jilanting  the  parks 
and  streets  with  trees  suitable  for  shade  and  ornament,  so 
that  the  town  shall  be  as  attractive  as  possible.  Liberal  pro¬ 
vision  has  been  made  for  churches  and  juiblic  buildings,  and  for 
the  endowment  of  a  jniblic  school  of  high  character.  Upon  the 
heights  near  the  town  are  springs  of  the  purest  water  sufficient 
to  supply  the  whole  jelace  abundantly.  These  springs  can  be 
rendered  available  by  the  construction  of  a  reservoir  and  the 
laying  of  suitable  pipes,  so  that  every  house  may  be  sujiplicd. 

The  fine  views  from  every  j^ortion  of  the  town  are  not  ex¬ 
celled  even  on  the  Hudson.  The  attractions  of  the  jfiacc  for 
business  and  residence  cannot  fail  to  secure  a  growth,  which,  for 
rapidity  and  value  has  never  been  equalled,  even  in  the  oT 
region,  where  populous  cities  have  been  built  in  a  single  seasom 

THE  SALE  OF  LIQUORS  PROHIBITED. 

The  sale  of  intoxicating  liquors  within  the  limits  of  the 
town  is  pn’ohibited  by  a  provision  inserted  in  every  contract  for 
the  sale  or  lease  of  lots. 

AS  A  PLACE  OF  BUSINESS. 

No  one  can  visit  Reno  without  being  impressed  with  the 
•amount  of  active  business  now  done.  This  can  be  increased  a 
liundred  fold  in  a  single  season.  There  is  no  business  usually 
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pursued  in  any  thriving  American  city  which  will  not  he  profit¬ 
able  there.  The  building  to  he  done  will  give  employment  to 
hrickmakers,  bricklayers,  carpenters,  joiners,  stonemasons,  paint¬ 
ers,  glaziers,  and  other  mechanics.  The  shipment  of  oil  will  re¬ 
quire  forwarders,  commission  men,  purchasing  agents,  clerks  and 
laborers.  The  furnishing  of  stores  and  supplies  to  the  entire  oil 
region  so  intimately  connected  with  Keno  by  railroad,  will  afford 
ample  business  to  wholesale  dealers  in  groceries,  dry  goods,  pro¬ 
visions,  hardware,  machinery  and  all  kinds  of  m.erchandise. 
Freights  to  Reno  can  be  secured  by  river  and  rail  as  cheaply  as 
to  any  of  the  neighboring  cities.  The  trade  afforded  by  the 
town  itself  and  by  the  custom  attracted  to  it  will  make  it  a 
desirable  point  for  retail  dealers  of  all  kinds. 

BUSINESS  PROFITABLE  AND  SAFE. 

The  abundance  of  money  and  the  liberality  with  which  it 
is  spent  make  trade  lively,  profitable  and  safe,  there  being 
no  need  of  extending  credit  for  a  dollar.  The  furnishing  of 
machinery,  boring  tools,  equipments  and  fixtures  fer  w^ells  and 
refineries  is  an  immense  business — while  machine  shops  for  sup¬ 
plying  the  constant  wants  of  the  operators,  and  making  repairs 
are  very  j^rofitable.  The  trade  in  lumber  and  building  mate¬ 
rials,  flour  and  feed,  will  make  a  vast  and  constantly  growing 
business,  the  extent  of  which  can  hardly  he  imagined. 

MECHANICAL  EMPLOYMENTS. 

To  these  add  the  mechanics^  shops  and  employments  which 
cannot  be  enumerated,  and  are  required  to  meet  the  wants 
of  a  large  and  rapidly  growing  community,  and  some  idea 
may  be  formed  of  the  opening  presented  for  industry  and  business. 
Even  oil  barrels  are  now  manufactured  abroad  and  thousands 
are  brought  to  the  oil  region,  which  should  be  made  at  Reno. 

RENO  THE  PETROLEUM  MARKET. 

Many  large  cities  regard  the  manufacture  and  sale  of  Pe¬ 
troleum  as  one  of  their  most  valuable  trades.  The  hulk  of  this 
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business  can  he  done  to  better  advantage  at  Reno  than  at  any 
other  point.  It  is  convenient  to  the  supply  of  the  crude 
material.  Whether  transported  by  railroad,  the  Alleghany  river, 
or  in  wagons,  the  bulk  of  the  production  will  come  to  or  by  Reno. 
Manufacturers  can  thus  regulate  their  purchases  to  suit  their 
convenience  and  the  price.  By  manufacturing  at  Reno,  the  loss 
of  barrels,  extra  transportation,  evaporation,  leakage  and  waste, 
commission  for  purchasing  and  forwarding,  and  interest  on 
lar2:e  investments  for  a  longer  time  are  all  avoided. 

O  O 

RENO  MAY  CONTROL  THE  PETROLEUM  TRADE. 

The  supply  of  fuel  is  convenient  and  ample.  It  is  found  in 
abundance  within  two  miles  of  Reno.  Crude  oil  is  now  con¬ 
veyed  to  distant  cities  to  be  refined,  and  the  refined  product 
returned  for  consumption  to  points  along  the  same  route  over 
which  the  crude  was  carried.  The  oil  which  finds  its  way  to 
Pittsburgh  by  the  Alleghany  River,  floats  side  by  side  with  the 
coal  to  be  consumed  in  the  furnaces  of  the  refineries.  Railroads 
are  being  constinicted,  designed  to  supply  Cleveland,  Buffalo  and 
other  lake  cities,  with  coal  from  V enango  mines  and  oil  from 
Yenango  wells,  both  of  which  will  be  carried  over  the  same  roads 
and  perhaps  in  the  same  train.  Whoever  erects  at  Reno  the 
largest  Refinery  in  the  world.,  will  rule  and  regulate  the  price  of 
refined  oil  for  the  entire  trade.  The  railways  contemplated  and 
already  built,  in  connection  with  the  river,  give  to  Reno  an  ad¬ 
vantage  of  competition  in  freights,  which  no  other  point  can 
have,  and  which  will  greatly  diminish  the  cost  and  increase  the 
profits  of  refining  oil. 

Every  important  branch  of  industry  and  enterprise  has  cre¬ 
ated  its  city.  Cotton  has  given  us  Lowell — coal  has  created 
Reading — grain  Chicago — iron  Pittsburgh — and  gold  San  Fran¬ 
cisco.  PETROLEUM  WILL  HAVE  ITS  METROPOLIS 
AT  RENO. 
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llENO  ITIOPKIITY. - ESTIMATES  GIVEN. - TABLES  OF  PRODUC- 

TIO:;. - WHAT  .OTHER  LANDS  HAVE  PRODUCED. - EXTENT  OF 

THE  RENO  LANDS. - THE  SUPPLY  AND  THE  PRICE. - PRODUC¬ 


TION  AND  EXPORTATION, 


-GENERAL  REMARKS. 


While  great  importance  is  attached  to  the  value  of  the  town 
.sitO,  the  chief  reliance  for  profit  is  upon  the  production  of  Pc- 
froleum.  The  expectation  of  success  in  this  respect  is  justified 
by  experience.  A  few  test  wells  have  been  sunk  in  different 
parts  of  the  estate  with  uniform  and  encouraging  results.  Not 
<i  loell  has  been  sunk  which  has  not  prodMced  oil  in  paying 
quoMtities ,  yielding  a  permanent  and  steady  supply  of  a  superior 
quality,  while  in  some  of  the  most  productive  localities  in  the 
■oil  region,  scores  of  wells  have  been  sunk  without  the  smallest 
show  of  success.  In  qne  instance,  on  Oil  Creek,  after  the  sinking 
of  fifty  wells,  the  locality  was  abandoned  as  ‘^dry  diggings,'"  and 
was  so  regarded  for  two  years  thereafter,  when  the  owners  of  one 
of  the  abandoned  wells  sunk  it  deeper  and  were  largely  successful. 
— Others  followed  their  example,  and  many  millions  of  dollars" 
worth  of  oil  has  been  taken  from  that  abandoned  territory — one 
well  alone  yielding  its  owners  over  two  million  dollars  of  net 
revenue. 


FLOWING  WELLS. 

The  securing  of  flowing  wells  depenas  upon  the  striking 
of  a  crevice  or  fissure  in  the  rock,  through  which  the  oil  and 
gas  are  flowing,  and  is  to  a  great  extent  a  matter  of  chance. 
One  such  well  may  be  reasonably  expected  out  of  a  certain  av- 
•erage  number  of  wells  sunk  in  a  producing  district.  But  the 
seifest  reliance  is  upon  the  average  yield  of  pumping  wells. 
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TABLE  OF  ESTIMATES. 

Carefully  prepared  statistics  show  that  of  all  the  wells  sunk 
in  the  Venango  district,  one  out  of  live  is  successful,  and  that  the 
average  product  of  the  successful  Avells  is  twenty-seven  and  onc- 
half  barrels  per  day.  Fifty  ])roducing  wells  at  this  rate  would 
give  one  thousand  three  hundred  and  seventy-five  barrels  i)er 
day,  which  at  an  average  of  six  dollars  jier  barrel,  the  lowest 
price  ever  received  for  oil  at  the  Reno  wells,  would  yield  a 
revenue  of  two  million  four  hundred  and  seventy  five  thousand 
dollars  per  year. 

The  following  tables,  prepared  by  Mr.  Brough,  the  Secretary 
of  the  Company,  who  has  had  great  experience  in  the  oil  busi¬ 
ness,  show  the  result  of  sinking  six  hundred  wells  in  four  years, 
including  those  which  j^roved  unproductive.  It  will  be  seen  that 
the  net  product  of  the  wells  rises  from  six  hundred  and  thirty- 
eight  thousand  two  hundred  and  forty  dollars  in  the  first  year,  to 
three  million  two  hundred  and  forty  one  thousand  seven  hundred 
and forty  dollars  the  fourth  year — making  an  average  of  over  two 
million  one  hundred  thousand  dollars  per  annum  for  the  entire 
term,  equal  to  an  average  annual  income  of  more  than  twenty 
per  cent.  It  vvdll  be  observed,  too,  that  each  well  is  estimated 
to  last  three  years,  yielding  its  full  quota  of  twenty-seven  and 
one-half  barrels  per  day  for  eighteen  months,  and  half  that 
quantity  (thirteen  and  three-quarter  barrels,)  for  the  remain¬ 
der  of  the  term  ;  Avhile  experience  proves  that  many  wells  un¬ 
der  proper  management  will  continue  their  yield  with  little 
diminution  for  at  least  five  years.  Some  good  wells  now  j)ro- 
ducing  have  been  yielding  oil  for  five  years  and  for  aught 
that  is  known  will  be  permanent.  The  territory  of  the  Company 
affords  room  for  drilling  over  a  thousand  luells  ivithout  inter¬ 
fering  with  each  other.  Fifty  are  under  contract  to  be  sunk 
immediately,  to  be  followed  by  another  series  of  like  number — 
and  thus  on  until  the  property  is  fully  developed. 
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WHAT  OIL  LANDS  HAVE  PRODUCED. 

As  an  illustration  of  the  results  of  boring  upon  productive 
territory,  we  give  the  following  statement  from  the  hooks  of  a 
company  organized  in  1862.  It  owns  live  hundred  acres  of  land. 
One  hundred  and  eighteen  wells  have  been  sunk  on  the  property. 
Ninety-one  were  leased  for  half  the  oil — the  remainder  were  put 
down  by  the  company,  which  of  course,  received  their  entire  pro¬ 
duct.  Fifty-four  were  successful,  and  thirty-eight  are  still  pro¬ 
ducing.  F rom  its  receipts  of  oil,  the  company  has  paid  dividends, 
amounting  in  the  aggregate  to  one  million  six  hundred  and 
ninety-two  thousand  six  hundred  dollars,  which  added  to  the 
amount  received  by  the  lessees,  makes  a  total  net  yield  of  two 
million  two  hundred  and  fifty-six  thousand  eight  hundred 
dollars. 

THE  STORY  FARM. 

The  Story  farm  was  purchased  in  1860  for  twenty  thousand 
dollars.  It  was  originally  stocked  at  two  hundred  thousand 
dollars,  the  stock  selling  below  par.  The  property  was  developed 
without  expense  to  the  Company  by  granting  leases,  and  the 
l  evenue  was  such,  that  the  market  price  of  the  stock  advanced 
to  six  hundred  and  twenty-five  per  cent,  upon  its  par  value. 
The  capital  stock  was  then  increased  to  two  millions  and  a  half 
of  dollars  without  any  addition  being  made  to  the  property  of  the 
Company,  and  within  six  months  thereafter  the  stock  sold  at 
two  hundred  j^er  cent.  The  Company  paid  in  monthly  dividends 
for  the  year  1864,  eight  hundred  and  ninety-five  thousand 
dollars. 

THE  TARR  FARM. 

The  Tarr  farm,  containing  one  hundred  and  sixty  acres, 
was  sold  in  1859,  for  sixteen  hundred  dollars.  In  1861,  oil  hav¬ 
ing  been  discovered  on  it,  a  quarter  interest  of  the  fee  simple  was 
sold  for  twenty-two  thousand  dollars,  after  a  lease  giving  one- 
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half  the  oil  to  the  lessee  had  been  executed.  The  remain iipr 
interest  has  since  yielded  the  owner  lialf  a  million  dollars,  and 
is  as  valuable  as  ever.  One  well,  sunk  on  this  farm  in  1861, 
flowed  at  first  three  thousand  barrels,  and  is  still  ])roducinfr  t  * 
some  extent. 

THE  HOLMDEN  FARM. 

In  the  early  part  of  1865,  the  Holmdeii  farm,  on  Pithole, 
containing  one  hundred  and  seventy  acres,  the  oil  right  of  which 
had  been  leased,  reserving  one  quarter  of  the  product  as  royalty, 
was  offered  for  twenty -five  thousand  dollars.  In  February  the 
first  large  well  was  struck,  which  was  succeeded  rapidly  by 
others,  and  in  August  the  fee  simple,  conveying  one  quarter 
of  the  oil  product,  was  sold  for  one  million  and  a  half  of 
dollars — equal  to  six  millions  for  the  whole,  and  this  after 
an  immense  revenue  had  been  paid  to  the  owners  during 
the  preceding  six  months.  To  these  might  be  added  the 
Buchanan,  Blood,  Clapp,  McElhaney,  McClintock,  Egbert, 
and  a  score  of  other  farms  which  have  yielded  immense 
revenues  to  their  owners,  and  which,  previous  to  tlie  Petroleum 
discovery,  could  have  been  purchased  for  a  small  sum.  Single 
wells  have  yielded  a  daily  product  greater  than  the  value  of  the 
farm  upon  which  they  were  located,  as  estimated  at  the  time 
thev  were  commenced.  Had  the  choice  between  the  Holm- 
den  farm  and  a  like  number  of  acres  embraced  in  the  Reno 
property  been  publicly  offered  for  a  given  sum  on  the  first  day 
of  January,  1865,  nine  men  in  ten  of  those  best  acquainted  witli 
the  oil  region  would  have  selected  the  land  at  Reno.  These 

instances  are  cited  to  show  what  has  been  realized  bv  other  com- 

% 

panics  and  what  may  be  reasonably  expected  by  this. 

THE  EXTENT  OF  THE  RENO  LANDS. 

The  property  owned  by  the  Reno  Company  is  the  largest  body 
of  oil  land  owned  by  one  company  in  the  entire  oil  region,  and  if 
it  prove  as  productive  as  it  is  believed  it  will,  its  intrinsic  value 
will  be  greatly  above  that  represented  by  the  capital  of  the 
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Company.  With  the  stock  guaranteed  as  it  is,  a  very  moderate 
development  will  give  it  a  current  value  far  above  par — which 
the  stockholder  can  realize  without  any  possible  risk  of  decline. 
The  large  extent  of  territory  to  be  bored  greatly  increases  the 
chances  of  success  and  the  prospect  of  permanency  of  yield. 

The  expenditure  of  the  working  capital  provided,  five  hun¬ 
dred  thousand  dollars,  will  almost  ensure  the  success  of  the 
mining  operations.  There  has  never  yet  been  such  a  working 
fund  provided  for  or  expended  by  any  Company  in  the  oil 
region,  and  with  the  proofs  of  oil  now  afforded  hy  the  Company’ s 
lands,  the  most  liberal  returns  may  be  realized  long  before  the 
working  capital  has  been  expended. 

WILL  THE  SUPPLY  OF  OIL  CONTINUE? 

The  question  is  often  asked — Will  the  supply  of  oil  continue? 
There  is  no  reason  to  doubt  its  permanency.  Petroleum 
has  continued  to  flow  constantly  for  half  a  century  from  salt 
wells,  abandoned  on  account  of  its  presence. 

Some  of  the  wells  in  the  Yenango  region  which  have  not 
been  disturbed  by  outside  causes,  have  produced  for  years,  and 
now  give  promise  of  permanency.  In  some  instances,  the 
diminishing  yield  of  certain  districts  created  the  fear  that  the 
supply  was  failing.  The  subsequent  adoption  of  improved 
methods  of  tubing  the  wells,  has  proved  that  their  supply  was 
cut  off  by  water  veins,  and  not  exhausted  as  was  supposed,  for 
the  wells  now  produce  as  much  oil  as  ever,  and  the  aggregate 
product  of  the  country  has  steadily  increased  for  three  years. 

WILL  THE  PRICE  BE  SUSTAINED  ? 

If  the  supply  is  increased  will  the  price  be  maintained  ? 
The  varied  uses  to  which  Petroleum  is  applied  will  provide 
consumption  for  a  largely  increased  supply,  and  these  uses 
are  daily  increasing  in  number.  It  is  now  used  not  only  for 
light,  but  in  various  branches  of  art  and  manufacture,  and  even 
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for  fuel.  It  is  demonstrated  that  as  a  fuel  for  steamships,  it  is 
cheaper,  safer,  and  more  manageable  than  coal.  Besides  the 
increased  number  of  uses  it  is  every  day  being  more  'widely 
introduced  both  at  home  and  abroad,  and  it  is  not  too  much  to 
say  that  the  demand  keep  pace  with  any  probable  in¬ 
crease  of  supply,  large  as  the  latter  has  been  for  years  past. 

GROWTH  OF  THE  PETROLEUM  TRADE. 

Ten  years  ago,  one  barrel  of  Petroleum  a  week,  or  fifty  bar¬ 
rels  a  year,  would  overstock  the  market.  Now  more  than  two 
million  barrels  a  year  are  an  insufficient  supply.  If  the  pro¬ 
duction  were  to  fall  short  of  that  amount,  it  would  create  a  panic 
in  the  market  and  largely  advance  the  price. 

Six  years  ago,  Petroleum  as  an  illuminator  was  almost  un¬ 
known.  To-day  it  is  used  in  nearly  every  house  in  the  land. 
Five  years  ago,  not  a  barrel  had  been  exported.  Now  it  is 
sent  to  every  nation  on  the  globe.  Four  years  ago,  it  was 
scarcely  recognized  among  our  exports.  To-day  it  stands 
second  upon  the  list  in  value  and  importance.  Within  less  than 
two  years  it  has  heen  influential  in  saving  the  national  credit 
and  thereby  our  national  life.  In  the  spring  of  1864,  the  ad¬ 
vance  of  gold  went  beyond  the  power  of  every  expedient  of 
leQ:islation  and  skillful  financierino*  to  control.  This  advance 
almost  shut  out  our  exports  from  foreign  markets,  by  reason 
of  their  enhanced  value  at  home.  Petroleum,  however,  had 
become  a  necessity  abroad.  We  had  a  monopoly  of  its  pro¬ 
duction,  and  American  merchants  shipped  Petroleum  instead 
of  buying  gold  or  exchange.  This  increased  the  exports  from 
twenty-five  thousand  five  hundred  and  eight  barrels  in  April,  to 
one  hundred  and  twenty-eight  thousand  four  hundred  and 
eighty-seven  barrels  in  August.  The  value  of  the  latter  amount 
was  in  New  York  two  million  seven  hundred  and  seventeen  thou¬ 
sand  five  hundred  dollars. 

PRODUCTION  AND.  EXPORT  OF  PETROLEUM. 

The  following  statement  from  authentic  sources,  shows  the 
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WOTiderful  progress  in  the  production  and  export  of  Petroleum, 
with  its  almost  constant  increase  in  j)rice  ; 


Average  price  in  X.  Y. 


1861.. 

Production. 

Export. 

Crude. 

Refined. 

-  600,000  bbU. 

30,000  ),bl.s. 

61.V 

1862.. 

- 1,000.000  “ 

272,102 

20^ 

36;] 

1863.. 

_ 2,000,000  - 

706,268  *■ 

28 

44] 

1864-. 

- 2,180,000 

796,824 

4U 

1865-. 

_ 2,300,000 

745,138 

00 

59 

At  this  time  of  writing,  (February,  1866)  the  export  is  largely 
increasing,  being  from  January  1st  to  February  3d,  one  hundred 
and  fifty-five  thousand  five  hundred  and  thirty-one  barrels, 
against  twenty-seven  thousand  five  hundred  and  seventy-eight 
barrels  during  the  same  time  in  1865. 

The  production  of  Petroleum  is  not  only  one  of  the  most 
important  branches  of  American  industry,  but  properly  con¬ 
ducted  it  is  one  of  the  most  profitable.  Few  companies  or¬ 
ganized  and  controlled  by  practical  men,  experienced  in  oil 
mining,  have  failed.  Most  of  the  failures  are  attributable  to  the 
want  of  judgment  in  the  selection  of  the  lands,  lack  of  expe¬ 
rience  and  skill  in  the  management  of  the  business,  or  the 
insufficiency  of  working  capital  to  thoroughly  develop  the  prop¬ 
erty.  Mining  for  Petroleum,  conducted  upon  the  same  prin¬ 
ciples  as  the  mining  of  coal  or  the  manufacture  of  iron _ em- 

ploying  the  same  care  in  the  selection  of  lands  and  providing 
ample  working  capital  for  their  development— will,  with  safe  and 
prudent  management,  ensure  success. 
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THE  PLAN  OF  SELLING  THE  STOCK. 

The  stock  of  the  Company  lias  been  issued  to  ]\Ir.  Cul¬ 
ver,  iu  payment  for  tlie  property,  and  is  now  otfered  for  sale. 
The  value  of  the  property  depends  largely  upon  the  results 
of  the  development.  It  may  he  twenty-five  millions — it  may 
be  only  five  millions.  The  property  has  large  intrinsic  value, 
aside  from  the  oil  it  may  produce,  as  the  site  of  the  central 
city  of  the  Oil  Kegion.  That  it  produces  oil  is  known  by 
actual  experiment  ;  no  woll  has  been  a  failure  upon  amy  por¬ 
tion  of  the  property^  and  the  indications  are  all  favorable  to 
its  being  first-class  oil  territory.  If  it  prove  to  be  so,  the 
par  value  of  the  stock — ten  million  dollars — is  not  one-half  of 
its  worth.  A  single  aere  of  the  territory  may  yield  that  sum 
within  two  years. 

WHY  THE  GUARANTEE  IS  GIVEN. 

It  is  believed  the  property  will  prove  itself  worth  even 
more  ;  but  it  is  not  desired  to  place  the  stock  upon  the  mar¬ 
ket  at  the  risk  of  the  stockholder,  until  that  value  is  proved 
by  experiment.  On  the  other  hand,  with  his  confidence  in  its 
intrinsic  value,  Mr.  Culver  does  not  wish  to  take  a  less  sum  for  it., 
If  the  property  is  worth  more  than  ten  million  dollars,  he  ought 
not  to  receive  less — if  it  is  worth  less,  he  ought  not  to  receive 
so  much.  He  desires,  therefore,  to  leave  the  determination  of 
its  value  to  actual  experiment.  To  make  the  experiment 
thorough  and  general,  will  require  an  amount  of  capital  and 
labor,  which,  added  to  the  jiresent  cost,  would  be  more  than 
one  individual  should  invest  in  a  single  enterprise.  Besides, 
he  desires  to  secure  the  co-operation  of  efficient  men  in  carrying 
out  his  plans,  which  can  hardly  fail  of  success.  He  therefore 
proposes  to  sell  the  stock  at  a  uniform  rate,  which  will  give 
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a  sufficient  sum  for  a  development  fund  and  leave  the  par 
value  of  the  stock  to  be  returned  to  the  stockholders  when¬ 
ever  their  stock  certificates  ma}’  he  presented  for  redemption. 

THE  MONEY  TO  BE  PLACED  IN  THE  NATIONAL  TREASURY. 

As  a  guarantee  of  the  safety  of  tlie  stock  and  its  repay¬ 
ment  upon  demand,  one  hundred  dollars  for  each  share  of  the 
stock  sold  will  he  placed  in  the  hands  of  a  Board  of  Trustees, 
approved  by  the  Directors,  and  well  known  for  their  high 
character  and  integrity — to  he  deposited  by  them  in  the  United 
States  Treasury  or  invested  in  Government  securities, — and 
to  be  thus  held  by  them  in  trust,  as  security,  for  the  redemption 
of  the  stack.  Each  certificate  of  stock  will  be  duly  signed  by 
the  President  and  Secretary  of  the  Company,  and  countersigned 
by  the  Treasurer  and  Register  of  Transfers, 

i 

f  THE  CERTIFICATE  OF  STOCK. 

***  •  *  «  w‘ 

The  form  of  the  stock  certificate  will  be  as  follows  : 

“  Incorporated  under  the  Laws  of  the  State  of  Pennsylvania. 

“  No .  . Shares. 

THE  RENO  OIL  AND  LAND  COMPANY. 

^  “  VENANGO  COUNTY,  PENNSYLVANIA. 

“  This  is  to  certify,  that . entitled  to . Shares 

of  One  Hundred  Dollars  each  of  the  Capital  Stock  of  the  Reno  Oil 
AND  Land  Company,  transferable  only  in  person,  or  by  Attorney, 
on  the  books  of  the  Company,  on  the  surrender  and  cancellation  of 
this  Certificate.  This  Certificate  is,  however,  of  no  eflTect  or  validity, 
“  until  countersigned  by  the  Treasurer  of  the  Company  and  by  the 
“  Register  of  Transfers. 

“  In  witness  whereof,  the  said  Company  have  caused  this  Certifi- 
“  cate  to  be  signed  by  their  President  and  Secretary,  and  the  Corporate 
“  Seal  of  the  Company  to  be  hereunto  affixed,  in  the  City  of  New  York, 


“  this . 

.  day  of . 

186  . 

i< 

‘  ii 

“  Countersigned  this , 

. day 

“of . 

....186  . 

. .  Register  of  Transfers. 
[Seal.] 


[Stamp.] 
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THE  FORM  OF  GUARANTEE. 

Mr.  Culver  will  execute  upon  the  back  of  each  certificates  of 
stock  the  following  agreement : 

“  Whereas,  I  have  received  payment^  in  full,  for  the  whole  number  of 
“  shares  of  stock ,  mintioned  in  the  within  Certificate,  from  the  party  in  whose  name 
‘‘  the  same  is  issued; 

‘‘  Xoiv,  therefore,  in  consideration  of  the  same,  I  hereby  agree  to  redeem  the 
“  within  Certificate,  at  its  par  value,  whenevei  presented  at  the  ojficeof  the  Com- 
pany  in  New  York,  by  the  legal  holder  thereof .  Aral,  to  secure  the  faithful 
“  performance  of  th/s  agreement  I  have  deposited  with  the  Trustees  named  below, 
“  the  whole  amount  of  said  money,  the  principal  of  which  shall  be  kept  deposiUd 
“  in  the  Treasury  of  the  United  States  o-r  invested  in  Government  securities,  and 
“  thus  held  by  them  in  trust  as  security  for  the  fulfilment  of  my  said  agreement, 
“  which  is  slwwn  by  their  Cirtifcate  below. 

“  It  being  understood  that  the  income  arising  therefrom  shall  be  paid  over 
“  to  me;  and  also,  thatwh-enever  the  Reno  Oil  and  Land  Company  shall  have  dc- 
“  dared  and  paid  in  dividends  an  amount  equal  to  the  par  value  of  its  whole  capital 
stock,  then  th/s  obligation  to  redeem  shall  cease,  and  the  trust  having  been  accom- 
plished,  the  said  Trustees  shall  pay  over  to  me  the  money  held  by  them  in  virtue 
“  of  their  trust. 

(Signed)  C.  V.  Culver.” 


Each  certificate  of  stock  thus  guaranteed  will  also  bear  the 
sertificate  of  the  Trustees  in  the  following  terms  : 


“  We  certify  that  C.  V.  Culver  has  delivered  to  us  the  sv/m  of . 

“  dollars  to  be  deposited  or  invested  as  above  recited,  to  be  held  by  us,  in  trust, 
“  as  security  for  the  redemption  of  the  within  stock,  in  accordance  with  the 
“  terms  and  conditions  of  the  foregoing  guara/ntee." 

^  Trustees. 

THE  EFFECT  OF  THIS  PLAN. 

By  this  means  it  will  be  seen  that  the  return  on  demand  of 
)ne  hundred  dollars  for  each  share  of  the  stock  sold  is  secured  he- 
i^ond  a  contingency — and  that  the  risk  of  the  stockholder  is  con- 
aned  entirely  to  the  amount  paid  by  him  over  the  par  value  of 
:he  stock,  and  the  use  of  his  capital  until  he  sees  fit  to  withdraw 
d.  He  receives,  however,  Wl  the  dividends  declared  while  he 
lolds  his  stock,  and  enjoys  all  his  rights  and  privileges  as  a 
jtockholder.  Mr.  Culver  will  receive  the  interest  upon  the  de¬ 
posits  in  the  Treasury,  and  the  income  from  the  Government 
jecurities,  he  being  for  the  time  the  owner  of  the  proceeds  of 
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the  stock  sold,  leavinj^  it  in  the  hands  of  the  Trustees  as  secu¬ 
rity  for  the  fulfilment  of  his  agreement  to  redeem. 

THE  MONEY  TO  RH  REFUNDED  ON  RETURN  OF  STOCK. 

It  is  estimated  that  five  hundred  thousand  dollars  will  be 
required  to  develop  the  property  thoroughly.  The  price  of  the 
stock  has  therefore  been  fixed  at  one  hundred  and  five  dollars 
per  share.  Five  dollars  go  into  the  treasury  of  the  Company 
as  a  contribution  to  the  working  fund.  The  par  value  of  the 
stock,  one  hundred  dollars,  is  paid  to  the  Trustees,  to  be 
deposited  in  the  Treasury  of  the  United  States,  and  miy  be 
witlidraivn  by  the  stockholder  at  any  moment  loitUout  notice. 
With  such  a  working  fund  the  thorough  development  of  the 
jiroperty  will  be  secured.  It  will  also  give  an  assurance  of  suc¬ 
cess  that  has  never  been  afforded  to  the  stockholders  of  any 
other  company. 


ANOTHER  MODE  OF  SELLING  THE  STOCK. 

As  many  persons  will  desire  to  become  interested  in  this  Com¬ 
pany,  who  may  prefer  for  various  reasons  to  retain  their  money 
until  the  result  of  the  first  year’s  development  of  the  property 
is  known,  the  opportunity  is  offered  of  securing,  by  the  pay¬ 
ment  of  ten  dollars,  the  option,  or  right,  to  take  a  share  of 
guaranteed  stock,  at  any  time  before  the  first  day  of  April., 
1867,  by  the  further  payment  of  one  hundred  dollars,  the  par 
value  of  the  stock. 

ADVANTAGES  OF  OPTIONS. 

The  purchasers  of  options  will  be  enabled  to  use  their  means 
for  an  entire  year,  and  yet  retain  the  right  to  take  the  stock  by 
paying  par  for  it,  even  though  within  that  time  it  may  be  worth 
two  hundred  dollars  per  share. 
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THE  OPTIONS  MAY  ADVANCE. 

I  The  success  of  the  Company  will  enable  holders  of  options  to 
•:spose  of  them  at  a  profit,  as  any  option  can  be  sold  and  trans- 
|rred  at  any  time.  This  will  prevent  loss,  if  purchasers  do  not 
|ive  the  money  to  pay  for  the  guaranteed  stock  within  the  year. 

! 

!  ONE-IIALF  GOES  TO  THE  WORKING  FUND. 

f  One-half  of  the  ten  dollars  is  to  be  used  as  part  of  the 
Diking  fund  of  the  Company,  to  be  expended  in  developing  its 
opei  ty.  The  purchaser  has  the  satisfaction  of  knowing  that 
is  to  be  expended  upon  property  that  may  hereafter  become 
s  own.  The  remaining  half  is  to  be  paid  to  Mr.  Culver,  and 
kes  the  place  of  the  interest  on  the  money  that  would  be 
vested  by  the  Trustees,  if  guaranteed  stock  were  sold  in  its 
lead. 

I 

J  THE  OPTION-HOLDERS  AND  DIVIDENDS. 

i  • 

j  The  dividends  of  the  Company  are  to  be  made  semi-annually, 

I  the  months  of  May  and  November,  of  each  The  first 

yidend  day  vfill  be  the  third  Wednesday  of  November  next, 
i  the  pioperty  is  lapidly  earning  money,  the  holders  of  options 
n,  if  they  desire,  before  that  date,  pay  for  the  stock,  and  se¬ 
re  the  first  dividend,  or  they  can  wait  the  result  of  the  devel- 
ment  until  the  first  day  of  April  following,  before  deciding  to 
ke  the  stock. 

SECURITY. 

One  share  ot  stock  for  each  option  sold,  will  be  transferred  by 
r.  Culver  to  the  Directors  of  the  Company,  to  be  held  in  trust 
them  until  the  first  day  ot  April,  1867,  unless  issued  to  the 
Ideis  of  options  before  that  time.  Thus  the  assurance  is 

^en,  that  no  more  options  will  be  sold  than  there  are  shares  of 
)ck. 
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FORM  OF  OPTION. 

“  No.  21  Nassau  Street,  New  York, 

“ . 1866. 

^ . of . having  paid  to 

“  me . dollars,  is  entitled  to  receive  from  me,  upon  the  - 

“  further  payment  of  one  hundred  dollars  per  share,  prior  to  the  first  day  of 

“  April,  1867, . shares  of  the  Capital  Stock  of  Tub  Reho 

Oil  and  Land  Company,  full  paid,  and  guaranteed  by  placing  one  hundred 
“  dollars  for  each  share  of  stock  sold,  in  the  hands  of  Trustees,  to  be  by  them 
“  deposited  in  the  United  States  Treasury,  or  invested  in  Government  securities, 

“  and  thus  held,  in  trust,  as  a  pledge  for  the  redemption  of  the  stock,  at  par, 
whenever  presented  at  the  Office  of  the  Company  in  New  York. 

“  (Signed)  C.  V.  CULVER.” 

”  Office  op  tue  Reno  Oil  and  L.^nd  Co  , 

”21  y^asaau  Street,  Xcw  York. 

“  C.  V.  Culver  has  transferred  to  the  President  and  Directors  of  this 

”  Company,  in  trust, . shares  of  the  Capital  Stock 

”  of  said  Company,  to  be  delivered  to  the  party  above-named,  or  his  legal 
”  representative,  on  the  payment  of  one  hundred  dollars  per  share,  at  any  time 
”  prior  to  April  1,  1867. 

#  (C 

[seal].  Sicretary:' 

As  the  sale  of  lots  will  to  a  certain  extent  he  consuming  the 
property  of  the  Company,  it  has  been  provided  that  the  net 
proceeds  of  the  sales  of  real  estate  shall  not  he  divided  or  ex¬ 
pended  so  as  to  reduce  the  surplus  fund  of  the  Company,  derived 
from  that  source,  below  one  million  dollars.  This  is  done  to  pro¬ 
tect  the  holders  of  options  until  their  privilege  expires,  and  to 
secure  Mr.  Culver  from  loss  by  the  distribution  of  the  proceeds 
of  sales  in  dividends  previous  to  the  return  of  the  stock.  As 
the  surplus  reserved  belongs  to  the  stockholders,  no  wrong  is  done 
by  retaining  a  moderate  per  centage  in  the  treasury. 

THE  SALE  OF  THE  STOCK. 

Agents  will  be  appointed,  through  whom  subscriptions  to  the 
Stock  may  be  made.  Distributed,  as  they  will  be,  throughout 
the  entire  country,  the  stock  will  be  offered  in  every  community, 
and  will  find  ready  purchasers  everywhere,  there  being  so  many 
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persons  who  will  be  glad  to  make  an  investment  so  promising 
and  yet  so  safe.  The  stock  will  be  thoroughly  advertised,  so  that 
all  may  learn  its  merits. 

THE  ADVANTAGES  TO  MR.  CULVER. 

In  reply  to  a  question,  which  will  often  be  asked,  as  to  what 
will  be  the  ultimate  advantage  of  this  enterprise  to  the  projec¬ 
tor,  we  will  state  : — 

He  secures  the  co-operation  of  many  thousand  stockholders 
to  whom  the  stock  will  be  distributed.  All  will  be  equally  in¬ 
terested  with  himself  in  developing  the  property  and  building 
up  the  town  of  Reno.  The  projector  secures  the  development 
of  the  property  and  receives  the  interest  upon  the  proceeds  of 
the  stock  sold,  so  long  as  it  remains  outstanding.  In  case  the 
property  is  as  successful  as  is  expected,  he  gets  a  greater  price 
than  could  be  secured  before  development,  by  a  sale  as  a  whole, 
or  by  the  sale  of  unguaranteed  stock,  upon  which  the  purchaser 
might  sustain  a  loss.  He  has  the  satisfaction  of  knoiuing  that 
no  stockholder  can  in  any  event  he  a  loser  beyond  the  five  per 
cent,  contributed  to  the  working  fund  and  the  interest  upon  his 
money  for  the  time  it  is  invested.  If  the  stockholder  retains  his 
stock,  the  interest  on  his  money  and  the  five  per  cent,  will  soon 
be  more  than  repaid  by  the  dividends. 

These,  briefiy  stated,  are  the  main  advantages  which  the 
projector  will  derive  from  the  successful  distribution  of  the 
stock,  and  to  these  he  looks  for  his  compensation. 

ADVANTAGES  TO  THE  STOCKHOLDER. 

The  property  is  proved  to  be  oil-producing.  N o  well  yet  sunk 
upon  it,  has  proved  unproductive.  A  moderate  production, 
averaging  ten  barrels  per  day  for  three  hundred  days  in  the 
year,  from  one  hundred  wells,  would,  at  six  dollars  a  barrel, 
— a  price  very  much  below  the  average  price  of  oil  for  years — 
yield  one  million  eight  hundred  thousand  dollars  of  income, 
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making  a  net  profit  of  probably  fifteen  per  cent,  over  all 
ex[)enses  and  taxes  of  every  kind.  Should  the  average  for  the 
year  exceed  the  six  dollars  named,  or  tlie  price  be  perma¬ 
nently  advanced,  it  would  add  largely  to  the  profits  of  the 
Company,  as  the  expenses  would  not  be  increased. 

THE  VALUE  OF  PETIIOLEUM  AT  llENO. 

Petroleum  is  wortli  more  at  Reno  than  at  any  other  point  in 
the  oil  region.  There  are  great  facilities  for  transportation, 
and  no  cartage,  while  great  competition  exists  between  several 
lines  of  shipment,  tlius  insuring  clieap  freights. 

FLOV/INO  WELLS  MAY  15E  STRUCK. 

Fifty  new  wells  will  be  put  down  as  rapidly  as  possible,  being 
under  contract  and  the  work  commenced.  It  is  not  unlikelv  in 
sinking  the  first  fifty,  tliat  some  large  flowing  Avells  may  be 
struck.  A  single  one  may  produce  the  aggregate  amount  of  oil 
claimed.  This  Company  is  subject  to  no  rental,  hut  receives  the 
entire  product  from  the  loells. 

IIEVENUE  FROM  CITY  LOTS. 

In  addition  to  the  revenue  from  oil,  the  Company  will  have 
a  large  income  from  the  sale  of  its  town  projierty.  One  tier  of 
lots  upon  the  river  could  be  sold,  at  the  prices  now  offered,  for 
more  than  half-a-million  dollars.  It  is  now  receiving  large 
rentals  from  a  few  of  its  lots,  which  have  been  leased  for  ship¬ 
ping  purposes.  AVith  the  growth  of  the  town  this  property 
will  become  more  and  more  valuable,  and  the  income  from  this 
source  will  be  great,  and  constantly  increasing. 

ADVANCE  IN  PRICE  OF  STOCK. 

The  holder  will  secure  the  advance  in  the  value  of  the  stock, 
without  incurring  the  risk  of  a  decline.  It  must  not  be  sup¬ 
posed  because  it  is  redeemable  only  at  par,  that  its  market 
value  will  be  no  more.  It  will  probably  be  uniformly  higher. 
The  stock  can  never  fall  below  par,  the  deposit  with  the  Trustees 
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securing  that  price.  Being  a  well-known  and  widely  distributed 
stock,  it  will  be  a  favorite  investment — which  will  make  it 
active  in  the  market  at  prices  aliuaijs  above  par.  Success  in 
striking  ivells  loill  always  advanee  the  price. 

Mr.  Culver  being  the  guarantor  of  the  stock,  and  wholly 
dependent  upon  the  success  of  the  Company  for  his  jirofits,  is 
interested  to  the  utmost  possible  extent  in  making  it  successful. 

NO  ANXIETY  ABOUT  INVESTMENT. 

The  stoekholder  need  have  no  anxiety  about  his  in¬ 
vestment.  His  eapifal  is  deposited  in  the  Treasury  of  the  Uni¬ 
ted  States,  or  invested  in  government  seeurities,  subject  to  h  is 
call  at  any  time. 

CONVERTIBLE  INTO  CASH  AT  ALL  TIMES., 

The  Reno  stock  is  in  reality  a  certificate  of  deposit,  payable 
on  demand  in  Neiv  York,  loith  Government  securities  as  colla¬ 
teral.  If  a  stockholder  wishes  to  get  his  money,  any  bank  or 
any  merchant  who  has  bills  to  pay  in  New  York,  will  be  glad  to 
cash  it.  If  he  wishes  to  keep  his  stock  and  still  use  his  money, 
it  is  the  best  of  collateral  security  for  a  loan.  It  is  good  for 
its  face,  while  the  best  of  other  securities  are  taken  as  collateral 
only  with  a  margin.  Attached  to  a  note,  it  not  only  secures  but 
provides  the  means  of  payment — as  the  holder  can  receive  its  par 
value  at  sight.  Its  convertibility  will  enable  the  banker,  the 
tradesman,  the  mechanic,  or  any  one  else,  to  invest  in  it  with¬ 
out  embarrassing  his  capital.  It  is  an  investment  ivith  the 
chances  of  large  profit,  and  at  the  same  time  cash,  to  meet  a 
liability,  if  required.  It  might  be  called  a  Legal  Tender 
Oil  Stock. 

THE  investment  NOT  SPECULATIVE. 

The  stockholder  knows  at  first  the  full  extent  of  his  risk  of 
loss,  which  at  most  can  be  but  a  trifling  per  centage  upon  his 
investment.  He  has  the  probability  of  a  fair  profit,  with  the 
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‘possibility  of  a  very  great  one.  An  investment  of  such  a  char¬ 
acter,  without  hazard,  lias  none  of  the  qualities  of  ordinary  stock 
speculations. 

IT  IS  ABSOLUTELY  SAFE. 

Fire,  flood,  wear  and  change  may  diminish  the  value  of 
houses  or  lands.  At  times  real  estate  cannot  be  rendered 
available.  Kailroad  bonds,  or  stocks,  or  investments  in  all  kinds 
of  property  may  be  sunk  or  injured  by  injudicious  management. 
Other  oil  stocks  may  lose  their  value.  Even  the  best  securities 
are  not  always  readily  convertible  into  money  at  par.  In  times 
of  need,  when  money  is  most  in  demand,  prices  are  lowest  and 
securities  can  be  realized  on  only  at  a  sacrifice.  But  the  Reno 
stock  can,  under  no  circumstances,  fall  below  'par.  The  revenue 
of  the  Company  may  fall  off — the  property  may  be  injudiciously 
managed — the  officers  and  directors  may  prove  faithless  to 

their  trust — but  at  all  times  Eeno  stock  will  stand  at  par. 

« 

The  money  is  safely  invested  with  the  Government,  and  will 
respond  to  the  call  of  the  stockholder  at  any  time.  IT  IS 
THE  SAFEST  OF  ALL  INVESTMENTS. 

CONCLUSION. 

The  Directors  do  not  undertake  to  give  positive  assurances 
of  large  dividends.  With  the  fullest  confidence  in  the  success 
of  the  Company,  they  pledge  themselves  to  a  faithful  manage¬ 
ment  of  the  interests  entrusted  to  their  care.  Should  they  fail 
to  realize  their  expectations,  they  will  have  the  satisfaction  of 
knowing  that  the  return  of  the  par  value  of  the  stock  is  secured 
by  the  amplest  guarantees. 


THE  STOCK  OF  THE  EENO  OIL  AND  LAND  COMPAN'T  is  diM, 
ded  into  shares  of  one  hundred  dollars  each. 

Subscriptions  are  received  in  the  principal  cities  and  towns,  and  by  the 
prominent  Banks  and  Bankers  of  the  country.  Also  at  the  Company’s  Office, 
21  Nassau  Street,  New  York. 

Tlie  property  comprises  twelve  hundred  acres  of  land  in  the  heart  of 
THE  OIL  REGION  OF  PENNSYLVANIA,  and  includcs  the  thriWng  town  of  Peno. 

There  is  ample  room  for  one  thousand  wells.  Test  wells  have  been  sunk 
on  different  part^  of  the  territory.  Not  one  has  failed  to  produce  oil  in  paying 
quantities. 

It  is  the  intention  j^o  sink  three  hundred  wells  as  soon  as  practicable. 
Fifty  are  under  contract  and  the  wore  commenced. 

The  facilities  for  transacting  business  at  Peno,  by  railroad  and  river,  are 
unsurpassed.  It  is  situated  at  the  junction  of  the  Atlantic  and  Great  Western 
and  Peno,  Oil  Creek  and  Pithole  Pailroads. 

Other  roads  will  soon  be  completed,  malang  Peno  a  prominent  railway 
centre. 

The  property  has  a  water  front  of  a  mile  and  a  half,  and  is  the  best  land¬ 
ing  in  the  oil  region-  The  water  is  deep  and  the  land  is  above  high  water 
mark. 

The  plan  of  the  Company  combines  profit  and  security. 

The  working  fund  is  larger  than  that  of  any  company  ever  organized — 
larger  indeed  than  the  capital  stock  of  most  petroleum  companies. 

The  Peno  Stock  is  Guaranteed  against  loss  or  depreciation.  The  par 
value  is  placed  in  the  hands  of  trustees, — who  deposit  it  in  the  United  States 
Treasury  or  invest  it  in  Government  securities. 

This  is  done  that  every  stockholder  may  receive  his  hundred  dollars 
(the  par  value  of  every  share, )  at  any  time  should  he  wish  to  withdraw  from 
the  Company,  and  have  his  money  back. 

The  holder  has  this  privilege  until  the  Company  pays  him  one  hundred  dol¬ 
lars  in  dividends,  on  each  share.  When  he  receives  that  amount  the  redemp¬ 
tion  ceases,  but  he  still  owns  the  stock. 

By  this  plan  no  holder  of  stock  can  lose  his  capital.  His  stock  can 
never  fall  in  value. 

The  security  is  so  perfect  it  should  be  called  A  LEGAL-TENDEP  OIL 
STOCK. 

As  the  Company  makes  Petroleum  a  business  and  not  a  speculation,  the 
Peno  Stock  will  probably  increase  largely  in  value. 

Peno  Stock  is  ONE  OF  THE  BEST  AND  SAFEST  INVESTMENTS 
IN  THE  Vv^OPLD. 
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